
RESOLUTION NO. 2023-01

RESOLUTION OF THE Town of Shadeland APPROVING EVONIK'S Personal Property

and Real Property Abatement

WHEREAS, Evonik Corporation, a corporation authorized to conduct business in Indiana ("Evonik"),

desires to grow its business in the Town of Shadeland, Indiana (the "Town") by improving real property

located at 2010 Lilly Road, and identified by property identification no. 79-121-94284-00 and adding

equipment (the "Site") and redeveloping and expanding the factory on the Site (the "Project");

WHEREAS, the Project will enable Evonik to significantly increase Its number of fulltime employees in

the Town, and specifically, Evonik anticipates adding 80 employees by December 31, 2030;

WHEREAS, the Town has previously designated the Site as an economic revitalization area ("ERA") and

granted certain abatements;

WHEREAS, pursuant to Ind. Code § 6-1.1-12.1-2.5, the Site has been previously received an ERA

designation;

WHEREAS, the Council of the Town of Shadeland("Council") Is authorized, pursuant to Ind. Code § 6-1.1-

12.1 et. seq., to a provide Evonik a real property and personal property tax abatement on the factory

improvements, once a Site is designated as an ERA (the "Abatement");

WHEREAS, because the Site is In an allocation area, and prior to granting the Abatement, Ind. Code § 6-

l.l-12.1-2(k) required the Council to adopt a resolution approving Evonik's Statement Of Benefits Real

Property, State Form 51767 ("SB-1/Real Property") Evonik's Statement of Benefits Personal Property

("SB-1 PP), which was done on December 13, 2022; and

WHEREAS, Evonik has previously completed and submitted Its SB-1 forms to the Town, copies of which

are attached hereto, made a part hereof and marked as Exhibit A, and the Council approved Evonik's SB-
1 forms on December 13.2022.

NOW, THEREFORE, BE IT RESOLVED by the Town Council of Shadeland, Tippecanoe County, Indiana,

meeting in regular session as follows:

Section 1. Pursuant to Ind. Code § 6-1.1-12.l-17(b), the Council hereby approves Evonik's property tax

deduction for new real estate improvements as follows:

Year of Deduction Deduction Amount

ist 100%

2nd 90%

3rd 80%

4th 70%

5^^ 60%

gth 50%
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?th 40%

gth 30%

gth 20%

IQth 10%

Section 2. Pursuant to Ind. Code § 6-1.1-12.1-17 (b), the Council hereby approves Evonik's tax deduction

for new manufacturing equipment and information technology equipment as follows:

Year of Deduction Deduction Amount

1^' 100%

2nd 90%

3rd 80%

4th 70%

5th 60%

gth 50%

7th 40%

gth 30%

gth 20%

10th 10%

Section 3. The new investment for manufacturing equipment, information technology equipment, and

real property improvements is approved for seventy-five percent (75%) to one hundred twenty-five

percent (125%) of the amounts estimated on the Form SB-l/PP and Form SB-1/Real Property filed by
Evonik with the Council.

Section 4. This resolution is and shall be in full force and effect upon passage.

ALL OF WHICH IS RESOLVED by the Town Council of Shadeland, Tippecanoe County, Indiana this 10''’ day

of January, 2023

Michael Kuipers Robert Morrison, Jr.
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^ STATEIVIENT OF BENEFITS
S REAL ESTATE IMPROVEWIENTS 2024 PAY 202S

Slate Foim51767{R7/1-21}
Presctibod t?/ Iho Department,of Local Gpvernmer>! Finance

Tlilc Glatcmcnl Is being complelccl for real, propoily. Dial qualifies under ibo follov/ing Indiana Code (check one box):
Redevelopment or rehabiltlalionof realeslotc improvements (1C 6-1.1-12.1-d]

r~[ Reaidanlip|lydi5lrc3ccdarca(iCS-1,1-12,1A1)

FORWl SB-1 / Real Property

PRIVACY NO.TICE

Any fnformallon concarnlnc] iho cost
of Uis'propcity.andiipecincsaladoe
paid to jn^vldual emptbyeas by Itu
property or/harls confldchtlal per
ICG-1.H2.1-5.1,

INSTRUCTIONS:

1. I Tlifs stalonmt must ba submilled tojhe body eJesignaf/po tfis Ecc^omlo Rev.llallzallon Area priprlo Iho ptiblio liesnnt} jl Iha deslgnaliiig requires
;  Informallon Tran Iho opplicantin rjial^ng Us,declsio} atoW whef/ier to deslgtiale an Economic Rmilalizallor} Area. di/torvv1s£?, this s'l^ement nmt ta
'  submil tad to thadesignallnj bedy B^EFORE Ihe redf/elopment onE/iafaWfaftOT of.real property/br ivh/c/j ll;a person wisliBS (o claim a dsducllan.
2 i The s/a/em.enf q/benp®s form musf bo suiim/ftertfo ihe deslgnallng iiorty arlcf//lo aroa deslgnalod on oconarnla reviializatidn area before tha Inillalion of i

lhored3VcIopmet]larrehabililatlanf<jirvJlik:lilhapersa}d3slrBsloclalmadqdtx:l!cn. i ‘

3. 1 rp obfs/n a t/sitef/oo, a Fbnn 322/RE must be filodv/llh Ihe CourtlyAudilorhefoie May 10 It} Ui3ye3rinwlil:li the actinion to assessed valuation Is
I  made orratlater than thirty (30) days aller lha assessmentnotice Is mailed |o die property mner Kit nos mailed after /tpri/10. A property or/ner vdio

failed lofilo a deduction applicollon v^lhin Iho proscrlbed.dsadllno may file.ai) appllcalhnbefvreen January 1 and^a^ 10 ofa subsequentyepr.
A property ovmcrmo Hies forU\e daduclionmustprovide IhdComtyAuditoyanddaslanalinglpdywitha Form Cf^-WealPmperty. fheFamCF-1/Real
Propertysliouldbaaltaciusd la IhsFam 322/RE wlrsn tha deductionis lirsl claimed and ll)sn updated annually fa-each year ihe dsductlohlsappllcabie
ICS.1.1.1Zf.5.1(b)

S' ForaFortn SB-1/Rsal Ropcriy that Is spprojedalter JunaJO, 2013, the designating body is required to eslabilsh an afiafemenf sc/ieoWo foreach
deduction allcrrfed. f^raFbnn SBr-Z/Res/P/pperfyrtiaf/s epplwcrtprior to Jtify 1,2013, tfiaabs/rj/nenf sc/i^bfoappnji'Gc/iiy tfiertesgrtaf/rg body
remans In elfecL.IC 6-1.1-1Z 1r17

4

TAXPAYER I^^FOR^Wt^O^^1

Nartie of lAXpayer
EVOMIK CORPORATION

Address of tattoayer .fmOTiberape/s/reei;' city, slate, and ZIP cods)
.299 JEFFERSON ROAD PARSIPPAl>iy NJ 07054

Name of contact person
KENNETH BITTNER

Telephone number

(97,3)929-8584

E-mail address

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of deslgnatlrig body
SHADELAND TOWN COUNCIL

ResduUon number

Location of property

2010 LILLY ROAD. SHADELAND IN 47.9.05
County DLFG laxihfldistrlct number

79021TIPPECANOE

Description of real praporlylrTprovGmenls. redevelcprrionl, orreliablKlation (os0addl/ona/s/ieeto//'jj5cessar)'/
NEW BUILDING(S) AND OTHER POTENTIAL REAL

Estimated start date ('mpn/h, day, year)

0,4/01/2023
PROPERTY IMPROVEMENTS TO BE CONSTRUCTED TO

,SUPPORT THE PHARMACEUTICAL 14ANUFACTURING

PROCESS.

Estimated completion date (month, day, year)

.03./31/2026 ●

..SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Current number Salaries Number’rclalned Solaries Nurriberadditlonal

57,782/059 SEE ATTACHED

Salaries

SEE ATTACHED696 57, 782, .059 696

ESniUtAtEDTOTAL COST AND VALUB O> PROPOSED PROJECT. SECTION 1

REAL ESTATE IMPRO.YEMENTS

Assessed VALUECOST

Cunent values 20,172,277 23,056,400

Piua estimated values of proposed project 60,800,00.0 '51,600,000

Less values of any prapo.rty bel;^ replaced

Net eslimala values upon cpmp'eUon of project I
03,972,277 7/1, 7-36, <100

'..SECTION 6 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THETAXPAYER
J I

Climated solid waste converted (pounds) Esl'maled hezardous waste converted (pounds)
OtharbencfilQ:

I
i

TAXPAYER CERTlFlDATltlN"sections

I hereby certilv tiMt the reiwesenfaHonsTtN
Signature of □ulhofl^drppi&onlalive-'^,-' ^

his statement are true.
Dale signed

7FYinled tame of authorized represenlatiye  . nue
U f ’"^1
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FOR USE OF THE DESIGMATIWG BODY

We find UHt the applicant ireela Iho general slandardBln the r^mion or to l» attopjed ty this boc^. Seld reaoliflloix fassed or loba passed
acfopted under IC 8-1,1-121, frovWesfor the following limllalfons:

A. Thsdeel^tedatQahasbeonllmltodtoaperfodofdmerffittoeKceed.
expires b

calendaryeare® (seabolow).Thg datethiedealgnallon

B. The type of dsductipn Uiet ia siiowed (n the deslgnalsd area (s limited to:
●) of real e^ts fenpnjvsmsnla:

anas2.
□ Yea
□ Yes

□ No .
□ No

C. Theeimimtordcdui^nBppIi(ablQf6flmitedto$. I

0. Othartlmltstionsorlconlttloi^ fspec/^

£ Number of yeais allowed; □ Year 1
□ Years

□ Year 2
□ Year?

□ Years
□ Years

□ Y@r<1
□ Years

□ YearSf^saebslo^
● □ YearlD

F. For e atetement of boncRta approved afterJune 30.2013, tSd thb dealgnallr^ body ad<^ 8f» obatsmsrJ GchKida par IC 6-1.1-121-177
□ Yc8 □ No
If yes, attach a copy of tt@ abatonrant schedule  ot this fonn.
If rto, the (tosiffiafing body la n»^d to e^bltsh an elatsmant achaduto bsforo Ue deducdon can!» determirted.

We have also revfewedlhelnfcfiTBUoncontalrBd In the Blalement ofbenefUe and find that the estJmalea and sKpactatlons are, reascrrabla and have
deterndtied the totality of benefits Is sOniclei^ to Justify the dedu^ describe above.

Appfwed (s^n^uTg8ndVlleofaultKrba<iinemberof<kiignslfngb(x^ Tdphono number Date s^nedfnwith, ciay, ysat}

Printed rams of authorized member of daEtgrQllno botV

Attsct&dby fa^lureandf^^sttesfo)^ FMr^d name of ettsster

* If the dedgrating tx)dy Dmitsthe Qme period ttorlng an erra fa an economic rovitolbaitlDn area, that tlm'latkMi does ruri limit the tor^of time a
taxpayerlB entitled to receive a deduction to a number of years that Is less than the number of years designated under Ice-1.1-121-17.

A. Forre^ntlatiytSatressedarcaswheretheFonnSB-l/RealPTopertywaaspprQvedpriorto.toly'lr ZDIS.theder&^tionsfistaUlshedlnlC
8-1.1-121-4-1 remain In effect The deduction period not exceed five (5) years. Fora Form SB-1/RealPrt^rty that te epprovedaRer June 30,
2013, the da^gnating body b re<|ired to establish an atatement sd^dule for each deduction allowed Brcept as provided In IC 6-1.1-121-1B, the
defection period iray not exceed ton (10) years. (See IC 6-1.1-121-17 below.)

a For the redevelojsnent or rehaKiaBUon a reel property vrhere the Form sa-l/Real Property was approved prior to July 1.2013, the obaten^ant
schedule approved by the desigrating bo<^remains in effect For s Form S3-1/Real Prop^ that to aj^ircvsd after .tone 2013, the desfgnstlr^
bortyfa rsqtired to establl^an at^ementschedirie tore^ deducriem sHowed. (See K2 6-1.1-121-17 below.)

IC8.1.1.121-17
Abatement schedules
Sea 17. (a) A designating body may provide to a bustoe^ Ust Is established In w relocatod to e rsvfteltoatton area and that receives a deduction under
sedlon 4or4S of thto efrapter an abaton^ri scheduls tasod on the Ibllowtng factors:

(2) Thsfsfflterernmfyi-tfmeequivalefltjobsereated j
(3) The average wage of the new employees oompsred to to^ state minimum wage,
(4) ThelnftBstrudure|requireinentafDrt!%taxpayerisinv^n|ent.

(b)Thl3 aiteectlo! applies to a automat of benefits alter dus 30,2012 A d^gnstfi^ bo^ tosll establish an abatement ot^odute
for 03^ dettoeffon albMSd Uris chapter. An al»lon^ mtBt E^»dfy the poroentoge emoura of tha dsduction for each year of
th toe deducriton. Exeeptaspro^

(o)An abat^Rsnt aohedtie
the terms or the i^itotian S)^;^ng the taxpayarto ctatemert tS berailts.

IC 6-1.1-121-16, an ab^ement m^usdule nay nd tosead ten (10) yra
tor Q perttotisr tat^ayor fseforQ July 12013, retrains In effect imtS the abatomertt a^tediriQ exirims und^

1

I

I
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EVONIK CORPORATION

2010 LILLY ROAD

SHADELAND, IN 47905

ATTACHMENTTO FORfW SB-l/REAL PROPERTY

I

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS A RESULT OF PROPOSED PROJECT

TOTALS BY YEAR:

NUMBER

ADDITIONAL

TOTAL

HOURSAR

ANNUALIZED

SALARIESYEAR . HOURSAR WAGE/HR
2023 10 X 2,080 20,800 X 36 748,800
2024 X28 2,080 58,240 X 36 2,096,640
2025 13 X 2,080 27,040 X 36 973,440
2028 14 X 2,080 29,120 X 36 1,048,320
2030 15 X 2,080 31,200 X 36 1,123,200

TOTAL 80

CUMULATIVE TOTALS:

NUMBER

ADDITIONAL

TOTAL

HOURSAR

ANNUAUZED

SALARIESYEAR HOURSAR WAGE/HR
2023 10 X 2,080 20,800 X 36 748,800
2024 38 X 2,080 79,040 X 36 2,845,440
2025 51 X 2,080 106,080 X 36 3,818,880
2026 51 X 2,080 106,080 X 36 3,818,880
2027 51 X 2,080 106,080 X 36 3,818,880
2028 65 X 2,080 135,200 X 36 4,867,200
2029 65 X 2,080 135,200 X 36 4,867,200
2030 SO X ;  2,080 166,400 X 36 5,990,400
2031 80 X 2,080 166,400 5,990,400X 36
2032 X  2,080 166,400 X 36 5,990,400
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